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WORLD SUGAR MARKET




WORLD MARKET - PRODUCTION
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: 198 million tons in 2018/2019 - #
RSA 2.1 million tons . '
Brazil 36 million tons
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WORLD MARKET - CONSUMPTION

185 million tons in 2018/2019
SACU 2.1 m tons
Brazil 12.9 m tons
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GLOBALSUPPLY AND DEMAND

Global Sugar S&D - Surplus/Deficit
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Source: Citigroup, Global Agricultunal Commodities
Past performance is notindicative of future pedformance
The sbove figures reflect production estimate s innstional crop yvear, tel quelvalue




STATE OF THE GLOBAL MARKET

World Raw Sugar Dump Market Price:

Historically Does Not Reflect Actual Cost of Producing Sugar
--Cents per pound--

Sourtes Word Price. USDA M1 raw cortract, Crbbemn pors . morthly aserage paces, 1970.2015
Codt of Froducton *Jugs Production Cost. Gictd Benchenarbng Report * INC rtanationsl, Odord, Englard, My 2014
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Over pagt 25 yeary
World average cost of producing sugar (18 cents)
has averaged 50% more than world pnce (12 cents)
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WORLD EXPORTS AND SUBSIDIES

Effective Sugar subsidization rates in six major sugar producing and
exporting countries (share of production value at farm gate)

66%




THE LOCAL MARKET SITUATION




PRIORITY OF MARKETS

* Local Market (SACU) $
e US Quota (24k tons)

* Miller’s Refining/EU Quota Y
 World Market $
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Estimates for 2015/2016 “normal season”
Swaziland
20%

SADC
;J 2%
//‘ Peepsea 2017/2018 with high imports

Imports
2%
Swaziland
19%
SADC
/L%)

) Deep Sea
Imports
| 28%

RSA Sales
76%

RSA Sales
57%
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SACU MARKET SUPPLY

2017/2018 |2016/20172015/2016
Swaziland 390000 379083 408753
SADC + Zim bilat 5922 9114 39 564
Deep Sea Imports 519231 283 582 51652
RSA Sales 1178299 1643000 1591146

SACU

2093452 2314779
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